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Report of the Committee. 

BY PROF. J. B. CLARK OF SMITH COLLEGE, CHAIRMAN. 



In anticipation of a report that will soon be pre- 
presented in another form, your committee would 
present the following brief statement of progress: 
At the meeting held at Philadelphia two years ago 
we announced our intention to undertake collectively 
a work connected with the definition of economic 
terms. Work carried on by members of the commit- 
tee individually had, up to that time, absorbed their 
available time and strength. This private work had 
been not a little facilitated by the relation that the 
members of the committee established with each 
other. We believed then and believe now that the 
most fruitful part of our work must be thus privately 
prosecuted; and we are of opinion that an increas- 
ing amount of stimulus and aid will be afforded to 
our members through the organization to which we 
belong. 

The work of somewhat enlarging the vocabulary of 
economic science, and of hastening, if possible, the 
day when definitions shall be less conflicting, is one- 
that requires the cooperation of a considerable num- 
ber of students. We have endeavored, as best we- 
might, collectively to carry on the preliminary part, 
of this undertaking. A few leading terms have been 
selected for study, their varying definitions have 
been collated and presented in a tabular form, and 
the views of the different members of the committee 
concerning the advantages of the various definitions 
have been solicited. The result has been to show, 
that in the case of some terms, diversities of view 
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exist that cannot now be removed, and on the other 
hand, that certain old differences of view that have 
been supposed to be serious are, in fact, rapidly dis- 
appearing. Some of the results of these studies are 
nearly ready for publication. We have convinced 
ourselves that an appreciable effect in enriching the 
scientific vocabulary and in reducing the number of 
contradictions of definition is attainable; although 
any uniformity of usage that should be artificial and 
premature is both unattainable and undesirable. If 
America possessed the questionable blessing of an In- 
stitute like that of France, and the economic section of 
it were to promulgate a list of definitions so authorita- 
tive as to impel men who honestly differ in view to 
abandon their differences, the result could not be 
otherwise than detrimental to the progress of origi- 
nal work. Language is ultra- democratic; the com- 
mon consciousness of men is the final criterion of 
definition. Where varying usages exist, a natural 
selection must determine which is to survive. A 
particular definition must demonstrate its special 
claims by use in actual discussion. An organization 
like that of our committee may, as it were, canvass 
the general vote, and determine where natural selec- 
tion has done its work. If, then, a comparison of 
view can take place on a large scale, as within our 
committee it has done on a small scale, this general 
verdict may be affirmed with some approach to cer- 
tainty. The publications that we hope before long 
to issue will aim to secure this larger interchange of 
view. They will aim to call the attention of econo- 
mists to certain conflicts of definition that are nearly 
settled, to other conflicts that are still pending, and 
to points at which an enlarged number of terms, to fit 
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our growing list of economic conceptions is imme- 
diately needed. Through the wider cooperation that 
may follow the initial steps taken by the committee, 
we may hope to secure an enriched and more exact 
vocabulary, that may be the instrument of more 
rational scientific study. 

For a fuller report of our work as a committee 
we would refer the members of the Association to 
the monograph that we expect soon to publish. 



